
 

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION


WASHINGTON, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): November 06, 2025

 
 

Neumora Therapeutics, Inc.
(Exact name of Registrant as Specified in Its Charter)

 
 

Delaware 001-41802 84-4367680
(State or Other Jurisdiction


of Incorporation)
(Commission File Number) (IRS Employer


Identification No.)
         
260 Arsenal Place, Suite 1  
Watertown, Massachusetts   02472

(Address of Principal Executive Offices)   (Zip Code)

 

Registrant’s Telephone Number, Including Area Code: 857 760-0900
 

 
Not applicable

(Former Name or Former Address, if Changed Since Last Report)

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant 
under any of the following provisions: 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class
  Trading


Symbol(s)
 

Name of each exchange on which registered
Common Stock, $0.0001 par value per share   NMRA   The Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 
(§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter). 

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for 
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 



Item 2.02 Results of Operations and Financial Condition.

On November 6, 2025, Neumora Therapeutics, Inc. (“Neumora” or the “Company”) announced its financial results for the second 
quarter ended September 30, 2025. The full text of the press release issued in connection with the announcement is furnished as 
Exhibit 99.1 to this Current Report on Form 8-K.

The information furnished pursuant to this Item 2.02 of this Current Report on Form 8-K, including the attached Exhibit 99.1, is being 
furnished and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended 
(the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference in 
any filing made by the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set 
forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

Exhibit Number   Description
99.1   Press Release dated November 6, 2025
104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 
behalf by the undersigned hereunto duly authorized.

      NEUMORA THERAPEUTICS, INC. 
       

Date: November 6, 2025 By: /s/ Michael Milligan
      Michael Milligan


Chief Financial Officer
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Neumora Therapeutics Reports Third Quarter 2025 Financial Results and 
Provides Business Update

 
Announced class-leading data from diet-induced obesity (DIO) mouse model with NMRA-215, a potentially best-in-

class, highly brain-penetrant, oral NLRP3 inhibitor, and expect to initiate Phase 1 study in first quarter of 2026
 

Advancing Phase 1 studies with two potentially best-in-class positive allosteric modulators (PAMs), NMRA-861 and 
NMRA-898, with comprehensive franchise update expected by mid-2026

 
On-track to report data from Phase 1b study of NMRA-511 in Alzheimer’s disease agitation around the end of the 

year
 

$40 million in non-dilutive capital drawn from Neumora’s existing facility with K2 HealthVentures
 

Strong financial position with $171.5 million in cash, cash equivalents and marketable securities expected to 
support operations into 2027

 
WATERTOWN, Mass., November 6, 2025 – Neumora Therapeutics, Inc. (Nasdaq: NMRA) a clinical-stage 
biopharmaceutical company with a therapeutics pipeline consisting of programs that target novel mechanisms of 
action for a broad range of underserved, prevalent diseases, today announced financial results for the third quarter 
ended September 30, 2025, and provided a business update. 
 
“Our recent progress reflects the strength of our pipeline and the differentiated approach we’re taking to address 
some of the most pressing medical challenges of our time,” said Paul L. Berns, chairman and chief executive officer 
of Neumora. “We are particularly encouraged by the compelling data we reported last week for NMRA-215, our 
highly brain-penetrant NLRP3 inhibitor, which demonstrated class-leading weight loss in multiple DIO mouse 
models. These findings support our plans to move this program into the clinic in early 2026, with human proof of 
concept data later that year. Additionally, the expansion of our M4 muscarinic receptor PAM franchise with the 
initiation of a second Phase 1 study underscores our commitment to addressing the unmet needs in schizophrenia 
and other neuropsychiatric disorders. With continued progress in our KOASTAL Phase 3 program for navacaprant 
in MDD and the upcoming data readout for NMRA-511 in Alzheimer’s disease agitation, we remain focused on 
executing our strategy and delivering meaningful innovation for patients.”
 
KEY BUSINESS UPDATES

Neumora today announced that it has drawn an additional $40 million from its existing venture debt facility with K2 
HealthVentures. The additional $40 million in non-dilutive capital from this facility drawn, combined with the cash 
already on the Company’s balance sheet, further strengthens its financial position. 

KEY PIPELINE HIGHLIGHTS 

NMRA-215: Announced Class-Leading DIO Data from NLRP3 Inhibitor Program 

In October 2025, Neumora announced positive preclinical data for NMRA-215, a potentially best-in-class, highly 
brain-penetrant, oral NLRP3 inhibitor from three diet-induced obesity (DIO) mouse studies. Neumora expects to 
initiate a clinical program with NMRA-215 in the first quarter of 2026, with 12-week human proof of concept data 
expected in 2026.

M4 Positive Allosteric Modulator (PAM) Franchise: Initiated Second M4 Clinical Study 

The company is advancing Phase 1 clinical studies for NMRA-861 and NMRA-898, its potentially best-in-class M4 
muscarinic receptor positive allosteric modulators (PAMs). The Company expects to provide a comprehensive 
franchise update in mid-2026.



 

 
 

NMRA-511: On Track to Report Data from Phase 1b Signal-seeking Study in Alzheimer’s Disease (AD) 
Agitation Around Year-End

Neumora is on track to report data from a Phase 1b signal-seeking study evaluating NMRA-511 as a treatment for 
AD agitation around the end of 2025.

Navacaprant: Enrollment Ongoing in Phase 3 KOASTAL Program; Topline Data Expected in 1H 2026 

The Company is on track to report topline data with navacaprant in MDD from KOASTAL-3 in the first quarter of 
2026 and KOASTAL-2 in the second quarter of 2026.
 
THIRD QUARTER 2025 FINANCIAL RESULTS
 

• Cash Position: As of September 30, 2025, Neumora had cash, cash equivalents and marketable 
securities of $171.5 million.

• Financial Guidance: The Company expects that its cash, cash equivalents and marketable securities as of 
September 30, 2025, will enable it to fund its operating plan into 2027.

• R&D Expense: Research and development expenses for the third quarter of 2025 were $40.5 million, as 
compared to $60.6 million for the same period in 2024. This decrease was primarily due to no activity 
under our expired research and collaboration agreements with Amgen in the current period, compared to 
$12.5 million in the prior period, and a reduction in clinical trial costs.

• G&A Expense: General and administrative expenses for the third quarter of 2025 were $12.2 million, as 
compared to $16.0 million for the same period in 2024. The decrease was primarily due to lower 
consulting and personnel related costs.

• Net Loss: The Company reported a net loss of $56.8 million for the third quarter of 2025, as compared 
to $72.5 million for the same period in 2024. 

 



 

 
 

About Neumora
Neumora Therapeutics, Inc. is a clinical-stage biopharmaceutical company founded to confront the greatest medical 
challenges of our generation by taking a fundamentally different approach to the way treatments for brain diseases 
are developed. Our therapeutic pipeline currently consists of seven programs that target novel mechanisms of action 
for a broad range of underserved, prevalent diseases. Neumora’s mission is to redefine neuroscience drug 
development by bringing forward the next generation of novel therapies that offer improved treatment outcomes and 
quality of life for patients.
 
Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements about Neumora Therapeutics, Inc. (the “Company,” “we,” 
“us,” or “our”) within the meaning of the federal securities laws, including statements related to: Neumora’s 
intention to redefine neuroscience drug development by bringing forward the next generation of novel therapies that 
offer improved treatment outcomes and quality of life for patients; the timing, progress and plans for its therapeutic 
development programs, including the timing of clinical trial initiation and data readouts and upcoming milestones 
and catalysts; expectations and projections regarding future operating results and financial performance, including 
the sufficiency of its cash resources and expectation of the timing of its cash runway; and other statements identified 
by words such as “could,” “expects,” “intends,” “may,” “plans,” “potential,” “should,” “will,” “would,” or 
similar expressions and the negatives of those terms. Other than statements of historical facts, all statements 
contained in this press release are forward-looking statements within the meaning of the "safe harbor" provisions of 
the Private Securities Litigation Reform Act of 1995. These statements are subject to risks and uncertainties that 
could cause the actual results to be materially different from the information expressed or implied by these forward-
looking statements, including, among others: the risks related to the inherent uncertainty of clinical drug 
development and unpredictability and lengthy process for obtaining regulatory approvals; risks related to the timely 
initiation and enrollment in our clinical trials; risks related to our reliance on third parties, including contract 
research organizations; risks related to serious or undesirable side effects of our therapeutic candidates; risks 
related to our ability to utilize and protect our intellectual property rights; and other matters that could affect 
sufficiency of capital resources to fund operations. For a detailed discussion of the risks and uncertainties that 
could cause actual results to differ from those expressed in these forward-looking statements, as well as risks 
relating to Neumora’s business in general, please refer to the risk factors identified in the Company’s filings with 
the Securities and Exchange Commission (SEC), including but not limited to its Quarterly Report on Form 10-Q for 
the quarter ended September 30, 2025 which was filed with the SEC on or about the date hereof. Forward-looking 
statements speak only as of the date hereof, and, except as required by law, Neumora undertakes no obligation to 
update or revise these forward-looking statements. Our results for the quarter ended September 30, 2025 are also 
not necessarily indicative of our operating results for any future periods.
  



 

 
 

 Financial Tables 
 

NEUMORA THERAPEUTICS
Unaudited Consolidated Statements of Operations and Comprehensive Loss

(in thousands, except per share amounts)
 

   
Three Months Ended

September 30,    
Nine Months Ended

September 30,  
    2025     2024     2025     2024  

Operating expenses:                     
Research and development   $ 40,520    $ 60,630    $ 131,395    $ 155,015 
General and administrative     12,180      16,016      46,281      45,527 
Acquired in-process research and development     5,000      —      5,000      — 

Total operating expenses     57,700      76,646      182,676      200,542 
Loss from operations     (57,700)     (76,646)     (182,676)     (200,542)
Other income (expense):                     

Interest income     1,685      4,209      7,009      15,845 
Interets expense     (747)     —      (1,183)     — 
Other income (expense), net     7      (57)     (498)     (93)

Total other income     945      4,152      5,328      15,752 
Net loss before income taxes     (56,755)     (72,494)     (177,348)     (184,790)

Provision for income taxes     —      53      130      178 
Net loss     (56,755)     (72,547)     (177,478)     (184,968)
Other comprehensive loss:                     

Unrealized gain (loss) on marketable securities     24      292      (53)     181 
Comprehensive loss   $ (56,731)   $ (72,255)   $ (177,531)   $ (184,787)
Net loss per share, basic and diluted   $ (0.35)   $ (0.45)   $ (1.10)   $ (1.16)
Weighted-average shares outstanding, basic and 
diluted     161,838      159,576      161,663      158,837 

 
 

Unaudited Condensed Consolidated Balance Sheets
(in thousands)

 

   
September 30,

2025    
December 31,

2024  
Cash, cash equivalents and marketable securities   $ 171,525    $ 307,578 
Total assets   $ 177,833    $ 316,972 
Total liabilities   $ 45,672    $ 29,908 
Total stockholders’ equity   $ 132,161    $ 287,064 
 
 
Neumora Contact
Helen Rubinstein
617-402-5700 
Helen.Rubinstein@neumoratx.com 




